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Hernando de Soto and The Mystery of Capital: Unlocking the Hidden Wealth of
Nations

hernando de soto the mystery of capital is a phrase that resonates deeply
within the realms of economics, development studies, and property rights. De
Soto, a Peruvian economist and author, emerged as a pivotal thinker by
challenging traditional views on poverty and wealth creation. His
groundbreaking work, encapsulated in the book *The Mystery of Capital: Why
Capitalism Triumphs in the West and Fails Everywhere Else*, delves into the
underlying causes of economic disparity and the reasons why capitalism seems
to flourish in some countries but falter in others.

In this article, we will explore the core ideas behind Hernando de Soto’s
theory, the significance of property rights and informal economies, and why
his insights remain highly relevant for policymakers and entrepreneurs
worldwide.

Understanding Hernando de Soto’s Central Thesis

At the heart of Hernando de Soto’s argument lies a simple yet profound
question: why does capitalism succeed in the West but struggle in developing
nations? His answer revolves around the concept of capital itself—not Jjust
physical assets or money, but the ability to transform assets into legally
recognized capital that can drive economic growth.

De Soto argues that the poor around the world are not necessarily lacking
assets such as land, homes, or goods; rather, they lack the formal property
rights and legal frameworks that would allow them to leverage these assets as
capital. Without formal documentation, these assets remain “dead capital,”
unable to be used as collateral for loans, investments, or business
expansion.

The Role of Property Rights

One of the key pillars in de Soto’s theory is the importance of formal
property rights. In many developing countries, a significant portion of the
population operates within the informal economy, holding property and assets
that are unregistered or undocumented. This lack of formal recognition
prevents people from accessing credit, participating fully in the market, or
securing their wealth.

De Soto’s research showed that when property rights are formalized—when
people have clear, legal title to their assets—they gain the ability to:

— Use their property as collateral for loans

— Engage in formal business contracts

— Pass wealth on to future generations legally

- Attract investment and stimulate economic activity



Through this lens, the mystery of capital is unraveled by understanding that
capital is not Jjust physical wealth but also the legal recognition and
protection of that wealth.

The Informal Economy and the Hidden Wealth

A significant portion of the world’s poor operates within informal economies,
where transactions are unregistered, and assets are not legally acknowledged.
Hernando de Soto’s investigations into these informal sectors revealed a vast
reservoir of untapped wealth.

Why Informal Economies Persist

Informal economies thrive for various reasons, including bureaucratic red
tape, high costs of formalization, fear of taxation, or government
corruption. Many individuals and small businesses find the formal system
inaccessible or hostile, leading them to operate “under the radar.”

While informal economies provide livelihoods for millions, they also trap
participants in cycles of poverty because their assets cannot be leveraged.
For example, a small business owner without legal title to their storefront
cannot obtain a bank loan to expand operations.

Dead Capital: The Invisible Barrier

De Soto coined the phrase “dead capital” to describe assets that cannot be
used productively because they lack formal recognition. This dead capital
represents trillions of dollars worldwide, locked away in slums, informal
settlements, and unregistered land.

Unlocking this dead capital through legal reforms and property registration
could unleash enormous economic potential, turning informal assets into
engines of growth.

Implications for Economic Development

Hernando de Soto’s insights have profound implications for how governments
and international organizations approach development.

Legal Reform as a Catalyst

Instead of focusing solely on aid or infrastructure, de Soto advocates for
legal reforms that simplify property registration and protect individual
property rights. By making it easier for people to formalize their assets,
countries can stimulate entrepreneurship, investment, and wealth creation
from the bottom up.



Case Studies: Successes and Challenges

Several countries and cities have tried to implement de Soto’s ideas with
varying degrees of success. For instance:

— **Peru:** De Soto’s home country pioneered efforts to formalize property
rights in urban slums, giving residents legal titles and boosting their
ability to access credit.

- **Egypt:** Attempts to register informal landholdings faced bureaucratic
challenges but highlighted the potential for legal reforms to transform
markets.

— **Sub-Saharan Africa:** Many nations still grapple with informal land
tenure systems, demonstrating the ongoing relevance of de Soto’s work.

These examples show that while the mystery of capital is complex, progress is
possible when legal frameworks align with the realities of informal
economies.

Critiques and Further Reflections

While Hernando de Soto’s *The Mystery of Capital* has been influential, it
has also faced criticism. Some argue that formalization alone is insufficient
without addressing broader social and political issues such as inequality,
corruption, and governance. Others point out that the process of formalizing
property can sometimes disadvantage marginalized groups if not carefully
managed.

Despite these critiques, de Soto’s focus on the legal infrastructure
necessary for wealth creation remains a cornerstone for understanding
development. His work encourages a shift from viewing poverty as merely a
lack of resources to recognizing the systemic barriers that prevent wealth
from being fully realized.

Tips for Applying De Soto’s Principles

For policymakers, entrepreneurs, or development practitioners interested in
leveraging the insights from *The Mystery of Capital*, here are some
practical considerations:

- **Simplify property registration processes:** Reducing bureaucracy can
encourage more people to formalize their assets.

— **Ensure inclusivity:** Legal reforms should protect vulnerable populations
to avoid exacerbating inequalities.

- **Integrate informal sectors:** Recognize the informal economy’s role and
create pathways for formal participation.

— **Educate communities:** Awareness about property rights and legal
processes 1s vital for successful formalization.

By combining legal reform with social support and economic policies, the
hidden wealth in informal economies can be unlocked effectively.



Why Hernando de Soto’s Work Matters Today

In an era marked by global inequality, rapid urbanization, and economic
uncertainty, the lessons from Hernando de Soto’s *The Mystery of Capital* are
more relevant than ever. Understanding the legal foundations of capitalism
and the importance of property rights offers a roadmap for inclusive growth
and poverty reduction.

As nations grapple with how to empower their citizens and foster sustainable
development, the mystery of capital continues to inspire new
approaches—reminding us that wealth is not Jjust what you have but what the
law recognizes you own.

Exploring Hernando de Soto’s ideas not only helps decode economic puzzles but
also serves as a call to action: to reform legal systems, empower the
marginalized, and unlock the true potential of capital worldwide.

Frequently Asked Questions

What is the main argument in Hernando de Soto's book
'The Mystery of Capital'?
Hernando de Soto argues that the lack of formal property rights and legal

recognition of assets in developing countries prevents the poor from
leveraging their assets to generate capital and economic growth.

How does Hernando de Soto define 'capital' in 'The
Mystery of Capital'?
De Soto defines capital as assets that can be legally documented and used as

collateral to access credit, invest, and create wealth, emphasizing the
importance of formal property rights.

Why does Hernando de Soto believe formal property
systems are crucial for economic development?

He believes that formal property systems provide legal recognition and
protection of assets, allowing people to use their property to access credit,
start businesses, and participate fully in the economy.

What are some real-world examples Hernando de Soto
uses to support his thesis in 'The Mystery of
Capital'?

De Soto cites examples from countries like Peru and Egypt where informal

property ownership is common, showing how lack of formal titles limits
economic opportunities and capital formation.

How has 'The Mystery of Capital' influenced global



economic policy and development strategies?

'The Mystery of Capital' has influenced international development
organizations and governments to prioritize property rights reform and legal
recognition of informal assets as a pathway to economic growth.

Additional Resources

Hernando de Soto The Mystery of Capital: Unveiling the Hidden Wealth of the
Developing World

hernando de soto the mystery of capital is a phrase that resonates deeply
within economic discourse, particularly in the realms of development
economics and property rights. Hernando de Soto, a Peruvian economist and
author, revolutionized how scholars and policymakers perceive capital
formation in emerging economies through his seminal work, "The Mystery of
Capital: Why Capitalism Triumphs in the West and Fails Everywhere Else." This
investigative review delves into de Soto’s theories, examines their
implications, and explores how his ideas continue to influence global
economic strategies aimed at unlocking wealth trapped in informal sectors.

Understanding Hernando de Soto’s Central Thesis

At the core of Hernando de Soto’s argument is the assertion that the primary
barrier to economic growth in developing countries is not a lack of capital
or resources but rather the absence of formal property rights. In "The
Mystery of Capital," de Soto presents a compelling case that capital in
developing nations exists but remains "dead capital" because it cannot be
leveraged effectively in the formal economy.

De Soto posits that in Western economies, capital accumulation thrives due to
clear legal frameworks that allow assets—such as land, buildings, and
businesses—to be documented, secured, and used as collateral. In contrast, in
many developing countries, while individuals own assets, these holdings are
informally recognized and lack official documentation, preventing owners from
accessing credit or investing productively.

This central thesis challenges traditional views that emphasize foreign aid,
natural resources, or industrial capacity as the main drivers of development.
Instead, de Soto highlights the significance of legal infrastructure and
institutional reforms necessary to transform latent assets into active
capital.

The Role of Formal Property Rights in Capital
Formation

De Soto’s analysis reveals that the informal economy—comprising unregistered
businesses, undocumented land ownership, and informal contracts—dominates in
many parts of the developing world. According to estimates cited by de Soto,
informal sectors account for up to 60-70% of economic activity in countries

across Africa, Latin America, and Asia.

The lack of formal property rights creates a paradox where poor individuals



possess valuable assets but cannot use them to generate wealth or secure
loans. For example:

e Land Ownership: Farmers may cultivate land for generations without
official titles, making it impossible to sell or mortgage.

e Housing: Informal settlements often lack legal recognition, preventing
residents from improving or leveraging their homes.

e Small Businesses: Entrepreneurs frequently operate without licenses or
registrations, limiting growth potential and access to financial
services.

By formalizing these assets through accessible legal systems and property
registries, de Soto argques, developing countries can unlock trillions of
dollars in capital currently trapped in informal frameworks.

Comparative Insights: Why Capitalism Flourishes in
the West

Hernando de Soto’s investigation extends beyond identifying the problem and
offers a historical comparison to Western economies. He traces the evolution
of property rights and legal frameworks in Europe and North America,
emphasizing how these systems facilitated the transformation of assets into
tradeable capital.

Some key comparative insights include:

1. Legal Clarity: Western countries developed transparent systems that
recognize and enforce property claims, reducing uncertainty and
transaction costs.

2. Documentation and Registries: The establishment of land registries,
business licenses, and contract enforcement mechanisms allowed assets to
be legally verified and transferred.

3. Political Stability: Secure institutions protected property rights over
time, fostering investor confidence.

These features collectively created an environment conducive to
entrepreneurship, innovation, and investment, enabling capital to circulate
freely and drive economic growth.

Implications of De Soto’s Work on Development
Policy

The influence of Hernando de Soto the mystery of capital extends into
policymaking and international development strategies. His insights have



prompted governments, NGOs, and global financial institutions to reconsider
the role of legal infrastructure in development programs.

Practical Applications and Reforms Inspired by De
Soto

Several countries have embarked on initiatives to formalize property rights,
inspired by de Soto’s framework:

e Land Titling Programs: Peru, de Soto’s home country, implemented
extensive land titling initiatives that helped millions secure legal
ownership of their properties.

e Business Registration Simplification: Efforts to reduce bureaucratic
hurdles for small enterprises have been introduced in nations like Kenya
and the Philippines.

e Legal Empowerment: NGOs have promoted legal literacy and access to
justice to help marginalized populations assert property claims.

These reforms aim to integrate informal assets into the formal economny,
thereby enabling access to credit markets and fostering entrepreneurship.

Critiques and Limitations of De Soto’s Theory

While Hernando de Soto the mystery of capital has been widely celebrated, his
ideas have not gone unchallenged. Critics argue that:

e Overemphasis on Formalization: Some contend that formal property rights
alone are insufficient to spur development without complementary
investments in education, infrastructure, and governance.

e Complexity of Informal Systems: Informal economies often function based
on social networks and trust, which formal systems may disrupt or fail
to accommodate.

e Contextual Variability: Property rights reforms may face cultural,

political, and institutional obstacles that limit their effectiveness in
certain regions.

Moreover, some studies suggest that formalization can sometimes marginalize
vulnerable groups if not implemented inclusively.

The Continuing Relevance of Hernando de Soto



the Mystery of Capital

More than three decades after its publication, "The Mystery of Capital"
remains a seminal text that challenges conventional wisdom about economic
development. Its central message—that unlocking legal property rights is
essential to converting latent assets into productive capital—continues to
resonate in policy circles.

Emerging digital technologies, such as blockchain-based land registries and
mobile financial services, present new opportunities to address the
challenges de Soto identified. These innovations could potentially lower
costs and increase transparency in property formalization processes.

Furthermore, the global focus on reducing poverty and promoting sustainable
development aligns closely with de Soto’s vision of empowering individuals
through secure property rights. As developing nations navigate complex
economic reforms, the principles outlined in Hernando de Soto the mystery of
capital offer valuable guidance on the path toward inclusive growth.

In examining Hernando de Soto the mystery of capital, it becomes clear that
economic development is not solely a matter of capital accumulation but also
hinges on the legal and institutional recognition of property. The
transformation of informal assets into recognized capital remains a critical,
albeit complex, challenge—and one that continues to shape the discourse on
global economic advancement.
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hernando de soto the mystery of capital: The Mystery of Capital Hernando de Soto, 2001
Why does capitalism triumph in the West but fail almost everywhere else? Elegantly, and with rare
clarity, Hernando de Soto revolutionizes our understanding of what capital is and why it has failed to
benefit four-fifths of mankind -- and explains the solution. 'A revolutionary book . . . may not be in
the class of Das Kapital, Adam Smith's Wealth of Nations or Keynes's General Theory. But if the
criteria for joining that exclusive club is a capacity not only to change permanently the way we look
at the world, but also to change the world itself, then there are good grounds for thinking that this
book is surely a contender.' Donald Macintyre, The Independent 'Few people in Britain have heard of
Hernando de Soto . . . but The Mystery of Capital has already led the cognoscenti to put him in the
pantheon of great progressive intellectuals of our age.' Mark Leonard, New Statesman 'A crucial
contribution. A new proposal for change that is valid for the whole world' - Javier Perez de Cuellar
(Former Secretary United Nations)

hernando de soto the mystery of capital: Urban Informality Ananya Roy, Nezar AlSayyad,
2004-01-01 The turn of the century has been a moment of rapid urbanization. Much of this urban
growth is taking place in the cities of the developing world and much of it in informal settlements.
This book presents cutting-edge research from various world regions to demonstrate these trends.
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The contributions reveal that informal housing is no longer the domain of the urban poor; rather it is
a significant zone of transactions for the middle-class and even transnational elites. Indeed, the book
presents a rich view of urban informality as a system of regulations and norms that governs the use
of space and makes possible new forms of social and political power. The book is organized as a
transnational endeavor. It brings together three regional domains of research--the Middle East,
Latin America, and South Asia--that are rarely in conversation with one another. It also unsettles the
hierarchy of development and underdevelopment by looking at some First World processes of
informality through a Third World research lens.

hernando de soto the mystery of capital: The New Law and Economic Development David M.
Trubek, Alvaro Santos, 2006-08-21 This book is a collection of essays that identify and analyze a new
phase in thinking about the role of law in economic development and in the practices of development
agencies that support law reform. The authors trace the history of theory and doctrine in this field,
relating it to changing ideas about development and its institutional practices. The essays describe a
new phase in thinking about the relation between law and economic development and analyze how
this rising consensus differs from previous efforts to use law as an instrument to achieve social and
economic progress. In analyzing the current phase, these essays also identify tensions and
contradictions in current practice. This work is a comprehensive treatment of this emerging
paradigm, situating it within the intellectual and historical framework of the most influential
development models since World War II.

hernando de soto the mystery of capital: Capitalism Bruce R. Scott, 2011-10-02 Two
systems of governance, capitalism and democracy, prevail in the world today. Operating
simultaneously in partially distinct domains, these systems rely on indirect governance through
regulated competition to coordinate actors; inevitably, these systems influence and transform each
other. This book rejects the simple equation of capitalism with markets in favor of a three-level
system, a model which recognizes that markets are administered by regulators through institutions
and governed by a political authority with the power to regulate behavior, punish transgressors, and
redesign institutions. This system's emergence required the sovereign to relinquish some power in
order to release the energies of economic actors. Rather than spreading through an unguided
natural process like trade, capitalism emerged where competitive pressures forced political
authorities to take risks in order to achieve increased revenues by permitting markets for land,
labor, and capital.

hernando de soto the mystery of capital: Engaging Globalization (Mission in Global
Community) Bryant L. Myers, 2017-06-20 Globalization is speeding up our world, extending our
relationships globally and bringing us closer together in positive and not-so-positive ways. The
church and many Christians, however, remain largely unaware of its seductive power, resulting in a
failure of vision for mission in today's world. This up-to-date resource by a veteran leader in global
development work with World Vision orients readers to the history of globalization and to a Christian
theological perspective on it, explores concrete realities by focusing on global poverty, and helps
readers reimagine Christian mission in ways that announce the truly good news of Christ and God's
kingdom. Diagrams and sidebars that incorporate the voices of global partners are included. This is
the second book in a new series that reframes missiological themes and studies for students
using/featuring the common theme of mission as partnership with Christians.

hernando de soto the mystery of capital: Latin American International Law in the
Twenty-First Century Alejandro Chehtman, Alexandra Huneeus, Sergio Puig (Law teacher), 2025
Latin America has been a pivotal site for influential and innovative developments in international law
since the colonial era. Throughout much of the 20th century, Latin American politics were entangled
with the political and economic interests of the United States. Today, as the global order shifts,
scholars and legal practitioners are grappling with the current restructuring and potential
transformation of international relations-and what this means for international law in the region.
This collection of essays brings together a group of highly regarded scholars to present a broad
survey of Latin America's approaches and contributions, historically and presently, to the field of



international law. Comprehensive, diverse, and multidisciplinary, the book covers recent
developments in areas like environmental regulation, internet regulation, Indigenous rights, LGBTIQ
rights, and public health, among others. It also considers more traditional themes, such as law and
development, the doctrine of non-intervention, human rights, and jurisdictional disputes in the
Spanish colonies. A timely publication covering an ever-evolving region, Latin American
International Law in the 21st Century explores the role of Latin American politics on the world
stage. Theories, perspectives, and methods of international law are expertly interwoven with those
of sociology, political science, anthropology, philosophy, history, and economics to present a
dynamic and multifaceted work of scholarship.

hernando de soto the mystery of capital: Property Rights, Indigenous People and the
Developing World David Lea, 2008-06-30 This work offers an analysis of the Western formal
system of private property and its moral justification and explains the relevance of the institution to
particular current issues that face aboriginal peoples and the developing world. The subjects under
study include broadly: aboriginal land claims; third world development; intellectual property rights
and the relatively recent TRIPs agreement (Trade related Aspects of Intellectual Property Rights).
Within these broad areas we highlight the following concerns: the maintenance of cultural integrity;
group autonomy; economic benefit; access to health care; biodiversity; biopiracy and even the
independence of the recently emerged third world nation states. Despite certain apparent
advantages from embracing the Western institution of private ownership, the text explains that the
Western institution of private property is undergoing a fundamental redefinition through the
expansion

hernando de soto the mystery of capital: Misgovernment Mark Lipse, 2017-06-30 Why are so
many countries so poorly governed? In Misgovernment, Mark Lipse presents a compelling theory -
that misgovernment is the almost inevitable legacy of lawmakers ignoring natural rights when
setting up the legal, administrative and constitutional powers of governments. The result, especially
in developing countries, is predatory jurisdiction, or government powers, which, while lawful, and
generally viewed as normal and natural, actually have the potential to be massively unjust and
destructive. In this cogently reasoned work, Lipse explains exactly how benchmarks can be
established to identify such inappropriate government powers, and the standards of justice that
should be applied in assessing them. An informed citizenry is an essential element in the struggle
against misgovernment, injustice and poverty. Misgovernment provides a new set of ideas about
governance to further the practical application of the underlying principle - that classical natural
rights do provide a solid platform for truly benign yet effective social activism.

hernando de soto the mystery of capital: The Central Liberal Truth Lawrence E. Harrison,
2006-05-01 Which cultural values, beliefs, and attitudes best promote democracy, social justice, and
prosperity? How can we use the forces that shape cultural change, such as religion, education, and
political leadership, to promote these values in the Third World--and for underachieving minorities in
the First World? In this book, Lawrence E. Harrison offers intriguing answers to these questions, in
a valuable follow-up to his acclaimed Culture Matters. Drawing on a three-year research project that
explored the cultural values of dozens of nations--from Botswana, Sweden, and India to China,
Egypt, and Chile--Harrison offers a provocative look at values around the globe, revealing how each
nation's culture has propelled or retarded their political and economic progress. The book presents
25 factors that operate very differently in cultures prone to progress and those that resist it,
including one's influence over destiny, the importance attached to education, the extent to which
people identify with and trust others, and the role of women in society. Harrison pulls no punches,
and many of his findings are controversial. Contradicting the arguments of multiculturalists, this
book contends that when it comes to promoting human progress, some cultures are clearly more
effective than others. It convincingly shows which values, beliefs, and attitudes work and how we
can foster them. Harrison takes up the question that is at the center of politics today: Can we
self-consciously change cultures so they encourage development and modernization? --David Brooks,
New York Times I can think of no better entrance to the topic, both for what it teaches and the way



it invites and prepares the reader to continue. A gateway study. --David S. Landes, author of The
Wealth and Poverty of Nations

hernando de soto the mystery of capital: Secured Credit and the Harmonisation of Law
Gerard McCormack, 2011-01-01 This book will be of great interest to practitioners, policymakers
and academics, as well as students, particularly postgraduate students, of law and business
throughout the world.

hernando de soto the mystery of capital: Beyond Communal and Individual Ownership Leon
Terrill, 2015-10-05 Over the last decade, Australian governments have introduced a series of land
reforms in communities on Indigenous land. This book is the first in-depth study of these significant
and far reaching reforms. It explains how the reforms came about, what they do and their
consequences for Indigenous landowners and community residents. It also revisits the rationale for
their introduction and discusses the significant gap between public debate about the reforms and
their actual impact. Drawing on international research, the book describes how it is necessary to
move beyond the concepts of communal and individual ownership in order to understand the true
significance of the reforms. The book's fresh perspective on land reform and careful assessment of
key land reform theories will be of interest to scholars of indigenous land rights, land law,
indigenous studies and aboriginal culture not only in Australia but also in any other country with an
interest in indigenous land rights.

hernando de soto the mystery of capital: Global Neighbors Douglas A. Hicks, Mark R. Valeri,
2008-08-20 How can people of faith meet the challenge of living morally and faithfully within an
increasingly globalized society? Much of the debate about the global market economy is polarized
between pro-market ideology and anti-globalization activism. Global Neighbors sidesteps that
dichotomy, presenting instead a nuanced, constructive approach. Leading theologians, ethicists,
economists, and church leaders here examine the Christian call to live morally, faithfully, and
responsibly in today's global marketplace and offer alternative perspectives to such utilitarians as
Peter Singer. Contributors: Robert D. Austin Rebecca M. Blank Lee Devin William Goettler Eric
Gregory Douglas A. Hicks Janet Parker Rebecca Todd Peters Shirley J. Roels Mark Valeri Jeff Van
Duzer Kent Van Til Thomas W. Walker

hernando de soto the mystery of capital: Fifty Things that Made the Modern Economy Tim
Harford, 2017-07-06 Based on the series produced for the BBC World Service Who thought up paper
money? How did the contraceptive pill change the face of the legal profession? Why was the horse
collar as important for human progress as the steam engine? How did the humble spreadsheet turn
the world of finance upside-down? The world economy defies comprehension. A
continuously-changing system of immense complexity, it offers over ten billion distinct products and
services, doubles in size every fifteen years, and links almost every one of the planet's seven billion
people. It delivers astonishing luxury to hundreds of millions. It also leaves hundreds of millions
behind, puts tremendous strains on the ecosystem, and has an alarming habit of stalling. Nobody is
in charge of it. Indeed, no individual understands more than a fraction of what's going on. How can
we make sense of this bewildering system on which our lives depend? From the tally-stick to Bitcoin,
the canal lock to the jumbo jet, each invention in Tim Harford's fascinating new book has its own
curious, surprising and memorable story, a vignette against a grand backdrop. Step by step, readers
will start to understand where we are, how we got here, and where we might be going next. Hidden
connections will be laid bare: how the barcode undermined family corner shops; why the
gramophone widened inequality; how barbed wire shaped America. We'll meet the characters who
developed some of these inventions, profited from them, or were ruined by them. We'll trace the
economic principles that help to explain their transformative effects. And we'll ask what lessons we
can learn to make wise use of future inventions, in a world where the pace of innovation will only
accelerate.

hernando de soto the mystery of capital: Capitalism at the Crossroads Stuart L. Hart,
2005-02-15 Capitalism is indeed at a crossroads, facing international terrorism, worldwide
environmental change, and an accelerating backlash against globalization. Companies are at




crossroads, too: finding new strategies for profitable growth is now more challenging. Both sets of
problems are intimately linked. Learn how to identify sustainable products and technologies that can
drive new growth while also helping to solve today's most crucial social and environmental
problems. Hart shows how to become truly indigenous to all markets -- and avoid the pitfalls of
traditional 'greening' and 'sustainability' strategies. This book doesn't just point the way to a
capitalism that is more inclusive and more welcome: it offers specific techniques to recharge
innovation, growth, and profitability.

hernando de soto the mystery of capital: International Handbook of Urban Policy:
Contentious global issues H. S. Geyer, 2007-01-01 This first Handbook in a series of three original
reference works looks at globally contentious urban policy issues from a wide variety of different
angles and perspectives. Matters related to urban densification, population mobility, urban
inequality and sustainability are analysed in a manner that will not only interest the advanced
student but also the novice. Urban policy covers a vast field. This first volume combines chapters
covering three broad themes: policy issues pertaining to the spatial aspects of the city; social and
mobility issues; and issues of urban governance. The spotlight initially falls on urban structure,
urban densification, the disappearing urban/rural divide, the urban economic landscape and the
transformation of socialist economies. The Handbook then goes on to focus on migration, social
mobility, crime, terrorism and social inequality. Finally, urban sustainability and urban governance
come under the spotlight. Integration of the planning process, flexibilities in infrastructure and
areas of neglect in environmental management feature strongly in this section of the Handbook.
Books of this nature are often slanted in one particular direction: however, this Handbook's
approach is different. Not only has the editor avoided shying away from politically sensitive issues
but contributions have also been included that reflect distinct differences of opinion on politically
sensitive issues - hence the volume's subtitle of 'contentious global issues'. As a Handbook, the
chapters have been written not only for the advanced student and academics but also with
undergraduate students in mind. The Handbook will appeal to scholars and researchers of
geography and urban and development planning, demography and social science and environmental
scientists for the focus on urban sustainability issues.

hernando de soto the mystery of capital: The Next Great Globalization Frederic S.
Mishkin, 2009-10-08 Many prominent critics regard the international financial system as the dark
side of globalization, threatening disadvantaged nations near and far. But in The Next Great
Globalization, eminent economist Frederic Mishkin argues the opposite: that financial globalization
today is essential for poor nations to become rich. Mishkin argues that an effectively managed
financial globalization promises benefits on the scale of the hugely successful trade and information
globalizations of the nineteenth and twentieth centuries. This financial revolution can lift developing
nations out of squalor and increase the wealth and stability of emerging and industrialized nations
alike. By presenting an unprecedented picture of the potential benefits of financial globalization, and
by showing in clear and hard-headed terms how these gains can be realized, Mishkin provides a
hopeful vision of the next phase of globalization. Mishkin draws on historical examples to caution
that mismanagement of financial globalization, often aided and abetted by rich elites, can wreak
havoc in developing countries, but he uses these examples to demonstrate how better policies can
help poor nations to open up their economies to the benefits of global investment. According to
Mishkin, the international community must provide incentives for developing countries to establish
effective property rights, banking regulations, accounting practices, and corporate governance--the
institutions necessary to attract and manage global investment. And the West must be a partner in
integrating the financial systems of rich and poor countries--to the benefit of both. The Next Great
Globalization makes the case that finance will be a driving force in the twenty-first-century economy,
and demonstrates how this force can and should be shaped to the benefit of all, especially the
disadvantaged nations most in need of growth and prosperity.

hernando de soto the mystery of capital: Global Development Ethics Eddy M. Souffrant,
2019-05-09 Cases of famine, governmental overreach, political abuse and neglect persist even in



today’s globalised world. Corporate malfeasance, disregard of the environment, and blatant
ignorance of the instigators of disasters large and small also continue to register high human costs.
In trying to address this, theorists have attempted to elucidate a global ethics that would prescribe
courses of actions even when individual and direct causal agency cannot be identified. Following in
this tradition, Eddy M. Souffrant explores the concept of a global development ethics, taking in
topics including famine, immigration, capitalism, race, and technology. He demonstrates that
defining the constituents of a global development ethics depends on a successful analysis of the
theoretical and practical structures that cause such global and seemingly intractable conditions. He
challenges existing conceptions of global justice and argues for a theory of global ethics that relies
on our commonality, such that enables us to welcome the “other’, thereby fuelling our recognition of
the inequalities that motivate prospective development projects. Ideal for advanced-level students in
global ethics, global justice and development studies, this text articulates a vital new ethics of
human development.
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