the law of value

The Law of Value: Understanding Its Role in Business and Personal Growth

the law of value is one of those fundamental principles that quietly governs
much of what we do, whether in business, relationships, or personal
development. At its core, the law of value is about the exchange of worth—how
the value you provide to others determines the value you receive in return.
It’s a concept that transcends industries and is deeply rooted in economics,
marketing, and even psychology. Understanding this law can transform the way
you approach your career, your business, and your life.

What Is the Law of Value?

The law of value essentially states that your true worth is measured by how
much more you give in value than you take in payment. In simpler terms, the
value you create for others dictates the success and rewards you receive.
This principle was famously emphasized by business expert and author Gary
Vaynerchuk, who often highlights that the best way to achieve success is by
focusing on delivering exceptional value.

Unlike traditional views that focus solely on profits or salaries, the law of
value shifts the mindset toward contribution and service. When you
consistently offer more value—whether that’s through expertise, quality, or
kindness—you naturally attract better opportunities, clients, and
relationships.

Value Beyond Money

It’s important to recognize that value isn’t always about monetary
compensation. For example, in a nonprofit organization, the value might be
the positive impact on communities. In personal relationships, value can be
emotional support or trust. This broader perspective helps us appreciate why
the law of value matters in every aspect of life.

Applying the Law of Value in Business

In the business world, the law of value is a cornerstone principle. Companies
that understand and implement this law effectively differentiate themselves
in crowded markets. Let’s explore some ways the law of value operates in
business settings.



Delivering Exceptional Customer Experience

One of the clearest applications of the law of value is through customer
experience. Businesses that go above and beyond to meet customer needs create
lasting loyalty. This might mean offering personalized service, quick
support, or high-quality products that exceed expectations. When customers
feel they’re receiving more value than what they paid for, they are more
likely to return and recommend the brand to others.

Innovating to Increase Value

Innovation is another key avenue for applying the law of value. Companies
that continuously improve their products or services provide increasing
value, which justifies higher prices or greater market share. Think about
tech giants like Apple or Tesla, which invest heavily in innovation to
deliver unique value propositions. This creates a competitive edge that'’s
difficult to replicate.

Building Brand Trust and Authority

Trust and authority are intangible forms of value that significantly impact
business success. Brands that consistently produce valuable content, educate
their audience, or uphold ethical standards build a reputation that
translates into customer loyalty and market influence. This aspect ties
closely with content marketing strategies where the focus is on providing
free, valuable information that nurtures potential customers.

The Psychological Side of the Law of Value

The law of value is not just a business concept; it’s deeply tied to human
psychology. Understanding how people perceive value can help you communicate
better and build stronger connections.

Perceived Value vs. Actual Value

Sometimes, perceived value matters more than actual value. This means how a
person feels about the value you provide can outweigh the tangible benefits.
For example, luxury brands often sell products that are not necessarily
superior in function but are perceived as more valuable due to branding,
exclusivity, and emotional appeal.



Reciprocity and Social Exchange Theory

Social exchange theory suggests that human relationships are formed by the
exchange of resources—tangible or intangible. The law of value aligns with
this by emphasizing that giving value encourages reciprocity. When you offer
help, knowledge, or support, people naturally want to return the favor,
creating a cycle of mutual benefit.

How to Increase Your Value in Any Field

Increasing your value is a continuous process that involves self-improvement,
understanding your audience, and delivering consistently. Here are some
practical tips for boosting your value whether you’re a freelancer,
entrepreneur, or professional.

e Invest in Learning: Stay updated with industry trends and acquire new
skills to enhance your expertise.

e Understand Your Audience: Know the needs, pain points, and desires of
those you serve to tailor your offerings effectively.

e Communicate Clearly: Articulate the benefits and outcomes of your
service or product in a way that resonates with your audience.

e Go the Extra Mile: Provide something extra—whether it’s additional
support, resources, or personalized attention—that surprises and
delights.

* Seek Feedback: Regularly ask for feedback to improve and show that you
value your customers’ opinions.

The Law of Value in Personal Development

While often discussed in business, the law of value also plays a crucial role
in personal growth. When you focus on becoming a person who adds value to
others’ lives, you naturally cultivate meaningful relationships and
opportunities.

Building Relationships Through Value

Strong relationships are built on trust, respect, and mutual benefit. By



consistently offering your time, knowledge, or support without expecting
immediate returns, you lay the groundwork for lasting bonds. This approach
can open doors to collaborations, mentorships, and friendships that enrich
your life.

Value and Self-Worth

Understanding the law of value can also improve your self-esteem. When you
recognize the unique value you bring to the table, it fosters confidence and
a positive self-image. This mindset helps you set higher goals and pursue
opportunities that align with your strengths.

Common Misconceptions About the Law of Value

Despite its importance, some misunderstand the law of value or apply it
incorrectly. Clarifying these misconceptions can help you use the law more
effectively.

Value Is Not Just About Price

Many people equate value with low cost or discounts, but true value is about
quality and impact. Offering the cheapest option doesn’t always translate to
the best value for customers or clients.

Giving Value Doesn’t Mean Being Taken Advantage Of

Some worry that giving too much value will lead others to exploit their
generosity. However, the law of value is about balanced exchange. When you
provide genuine value, you attract people who appreciate and reciprocate it,
rather than those who take advantage.

Value Creation Is a Long-Term Game

Instant gratification is rare when applying the law of value. Building
reputation, trust, and authority takes time and consistent effort. Patience
and persistence are essential to reap the full benefits.



Integrating the Law of Value Into Your Daily
Life

Adopting the law of value mindset doesn’t require monumental changes. Small
daily actions can make a big difference in how you are perceived and the
success you achieve.

Focus on listening attentively to understand what others truly need.

Share knowledge freely through blogs, social media, or casual
conversations.

Offer help without immediately expecting something in return.

Maintain integrity and deliver on promises to build trust.

e Celebrate the successes of others and contribute to their growth.

By consistently practicing these habits, you naturally increase your value
and attract positive outcomes in both professional and personal spheres.

The law of value, when embraced sincerely, becomes more than a business
strategy—it evolves into a philosophy for meaningful and fulfilling living.
It reminds us that success is not a zero-sum game but a cycle of giving and
receiving where everyone benefits.

Frequently Asked Questions

What is the law of value in economics?

The law of value is a principle in economics stating that the value of a
commodity is determined by the socially necessary labor time required for its
production.

Who originally formulated the law of value?

The law of value was primarily formulated by classical economists like Adam
Smith and David Ricardo, and later developed by Karl Marx in his critique of
political economy.

How does the law of value affect market prices?

The law of value influences market prices by establishing a baseline based on
labor time; however, actual prices fluctuate due to supply, demand, and other



market factors.

Is the law of value applicable in modern capitalist
economies?

Yes, the law of value remains relevant as it underpins the relationship
between labor and commodity value, though contemporary economies are
influenced by additional factors like technology and capital.

How does the law of value relate to the concept of
surplus value?

The law of value relates to surplus value in that surplus value arises when
workers produce more value through labor than they receive in wages, a
concept rooted in the labor theory of value.

Can the law of value explain price disparities
between commodities?

While the law of value sets a foundation based on labor time, price
disparities can occur due to factors like scarcity, monopoly power, and
consumer preferences beyond labor input.

What criticisms exist against the law of value?

Critics argue that the law of value oversimplifies value determination by
focusing solely on labor time, neglecting other elements like utility,
capital, and market dynamics.

Additional Resources

The Law of Value: An In-Depth Examination of Economic Principles and Market
Dynamics

the law of value serves as a foundational concept in the field of economics,
particularly within classical and Marxist economic theories. It encapsulates
the relationship between labor, goods, and the worth attributed to
commodities in a market-driven environment. Understanding this law provides
critical insight into how value is determined, how resources are allocated,
and how economic agents interact within capitalist systems. This article
offers a comprehensive analysis of the law of value, exploring its origins,
interpretations, and relevance in contemporary economic discourse.



Understanding the Law of Value

At its core, the law of value posits that the value of a commodity is
fundamentally linked to the socially necessary labor time required for its
production. In this framework, ‘value’ is not purely subjective or arbitrary
but has an objective basis rooted in labor input. The principle is most
prominently associated with Karl Marx, who expanded upon earlier classical
economists like Adam Smith and David Ricardo. While Smith and Ricardo
acknowledged labor as a factor in value, Marx developed a more systematic
critique of capitalist production through the lens of labor and value.

The law of value seeks to explain how commodities exchange and why prices
fluctuate around certain levels over time. It suggests that despite market
volatility, the exchange value of goods tends to gravitate towards the amount
of labor socially required to produce them. This “socially necessary labor
time” reflects not only the actual time spent but also incorporates average
productivity, technology, and social conditions.

The Historical Context and Origins

The concept of value has long been debated in economic thought. Classical
political economists were primarily concerned with understanding the
determinants of price and wealth distribution. Adam Smith’s labor theory of
value identified labor as the source of a commodity’'s value but allowed for
variations due to supply and demand. David Ricardo refined this idea by
emphasizing the role of labor embodied in goods but acknowledged that capital
and rent influenced prices.

Marx'’s contribution was to integrate the law of value into a broader critique
of capitalist modes of production. In his seminal work, "Capital," Marx
argued that the exploitation of labor under capitalism is obscured by
commodity exchange, where value appears as an intrinsic property of goods
rather than a reflection of human labor. The law of value, in Marxist
economics, explains how surplus value is generated and appropriated,
underpinning capitalist profit.

Key Features of the Law of Value

The law of value can be dissected into several critical features that
illuminate its function within economic systems:

e Labor as the Source of Value: Value arises from labor because it is the
expenditure of human effort and skill that transforms natural resources
into usable commodities.



» Socially Necessary Labor Time: This concept adjusts labor input by
considering average productivity and prevailing technological
conditions, distinguishing between effective and excessive labor.

e Value and Price Relationship: While prices fluctuate due to supply and
demand, they tend to align with the value determined by labor over
longer periods.

e Regulation of Production: The law of value functions as a regulatory
mechanism, guiding producers towards efficient allocation of resources
based on labor costs.

e Surplus Value Generation: In capitalist economies, the law of value also
explains how profit emerges through the extraction of surplus labor
beyond what is necessary for the reproduction of labor power.

Comparative Perspectives: Classical vs. Marxist
Interpretations

While both classical and Marxist economists emphasize labor in value
determination, their interpretations diverge significantly:

1. Classical Economics: Adam Smith and Ricardo viewed labor as the primary
input creating value but treated market prices and distribution as
influenced by multiple factors including capital and rent. Their labor
theory of value was more descriptive than prescriptive.

2. Marxist Economics: Marx placed labor at the center of value analysis,
linking it directly to capitalist exploitation and the dynamics of class
struggle. The law of value is not just about price formation but about
social relations and power structures.

Relevance of the Law of Value in Modern
Economics

In contemporary economic analysis, the law of value continues to spark
debate, especially regarding its applicability in complex, globalized
markets. Critics argue that the labor theory of value is outdated in light of
technological advancements, intangible assets, and service-based economies
where labor input is less tangible. However, proponents maintain that labor
remains a fundamental determinant of value, especially when considering
production costs and income distribution.



Application in Market Analysis and Business Strategy

Understanding the law of value is instrumental for businesses aiming to
optimize production and pricing strategies. By analyzing the labor components
embedded in their products and services, companies can:

e Identify inefficiencies in production processes and reduce unnecessary
labor costs.

e Benchmark against industry standards to maintain competitive pricing
aligned with market expectations.

e Assess the impact of automation and technological innovation on labor
input and value creation.

Moreover, investors and economists use the law of value to interpret market
trends, particularly in sectors where labor intensity varies significantly.
For example, labor-intensive industries like manufacturing and agriculture
might experience different value dynamics compared to high-tech or
intellectual property-driven sectors.

Critiques and Limitations

Despite its theoretical importance, the law of value faces several critiques:

e Subjectivity of Value: Modern economics often emphasizes subjective
utility and consumer preferences over labor input in determining value.

e Complexity of Modern Production: With global supply chains, automation,
and capital-intensive processes, isolating labor as the sole value
determinant becomes challenging.

e Service Economy Challenges: In economies dominated by services,
intangible factors like brand, expertise, and innovation complicate the
labor-value relationship.

These critiques highlight the evolving nature of economic value and the need
to integrate multiple perspectives when analyzing market phenomena.



Broader Implications of the Law of Value

Beyond economics, the law of value has implications in social theory,
political economy, and ethical discourse. It raises questions about fairness,
labor rights, and the distribution of wealth in society. By exposing the link
between labor and value, it prompts reflection on the conditions under which
labor is performed and the benefits it generates.

In policy-making, insights derived from the law of value can inform labor
regulations, minimum wage laws, and social welfare programs aimed at
addressing inequalities rooted in production relations. It also influences
debates on automation, universal basic income, and the future of work, as
societies grapple with balancing productivity and equitable value
distribution.

The law of value remains a critical analytical tool that transcends pure

economic measurement, inviting ongoing examination of how labor, capital, and
social structures interact to shape contemporary life.
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the law of value: Law of Value and Theories of Value Tiago Camarinha Lopes, 2022-01-21 In
Law of Value and Theories of Value, Tiago Camarinha Lopes presents the genesis of Karl Marx’s
understanding of the law of value by showing that the labor theory of value of utopian socialists and
the utility theory of value of the Marginalist Revolution are equally hit by Marx’s Critique of Political
Economy. Following Marx’s distinction between classical and vulgar economy, Camarinha explains
the difference between a reactionary and a progressive strand in the world of non-Marxian
economics. Commonly portrayed as a dated work targeting the general framework of economic
thought of the 19th century, Das Kapital appears here as the blueprint for the ongoing construction
of economic science of the working class in any period of History.

the law of value: The Law of Values Sepharial, 2007-03-01 This is one of the oddest books of
financial advice ever written, one that ascribes astrological import to the movement of dollars and
assigns signs of the zodiac to countries (England is, apparently an Aries, and France a Leo). Here we
learn that Saturn brings national depression due to political reversals and Mercury a sense of
instability, that the Boer War may have been triggered by Neptune (the planet, not the deity), and
that by learning how to read the stars the earthbound investor may prosper. It remains unclear
whether Sepharial, who published this curious work in 1912, saw dark celestial clouds brewing for
October 1929. Sepharial was the pseudonym of British mystic WALTER GORN-OLD (1864-1929), one
of the most prolific writers on and teachers of astrology in modern times, and the first president of
the British Astrological Society. Among his more than 60 books are Astrology Explained, Cosmic
Symbolism, Science of Foreknowledge, and The Silver Key.
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the law of value: The Law Of Conservation Of Value Nicholas Harkiolakis, 2025-07-15 This
book discusses the concept of value in economics and proposes a framework for incorporating value
as a conserved quantity. In physics, energy, momentum, and other variables are preserved
throughout the interactions of bodies in closed systems. The economic variable of value follows the
same principle and is preserved throughout transactions between agents. By treating value as a
quantity that can be accumulated and exchanged among actors and as an encapsulation of economic
variables like utility and labor, the law of conservation of value was developed.In the context of this
book, value is anything that is significant to someone. In formal terms, value is the potential to act in
an environment. It can equate to wealth in terms of possessions (clothes, houses, cars, money, etc.),
physical health (the strength to accomplish something), intellectual potential (our intellectual
capacity, knowledge, and skills), and emotional satisfaction (addressing our needs and
self-actualization). Thus, value can be encapsulated as a conserved quantity throughout transactions.
Marginal value and speed of marginal value are defined as derivatives of value and marginal value,
respectively. Traditional economic statements are represented here as cycles of value wherein value
is conserved. Producer-consumer dyads, shortage and surplus, and the potential of value for
representing markets and the economy are explored. The role of the government in the economy is
also explained through the cycles of value in which the government is involved. Sustainable growth
is ensured as an outcome of these cycles of value. The application of the law is demonstrated
through practical examples exploring a variety of scenarios, for example, with value playing the role
of capital or price in contexts of supply and demand.

the law of value: The Law of Worldwide Value Samir Amin, 2010-12 Portions of this book
were originally published as The Law of value and historical materialism ¢1978 by Monthly Review
Press.

the law of value: Law of Value - Pricing in the national economy of The USSR Erdogan A,
2022-07-19 Price is a manifestation of the law of value. Value is the law of prices, i.e., a generalized
expression of the phenomenon of price” . In prices, the first function of money as a measure of the
value of commodities finds its manifestation, which consists, as Marx says, “to supply the world of
commodities with material for expressing value, i.e., in order to express the values of commodities
as quantities of the same name, qualitatively the same and quantitatively comparable”

the law of value: Modern Imperialism, Monopoly Finance Capital, and Marx's Law of
Value Samir Amin, 2018-02-22 The complete collection of Samir Amin's work on Marxism value
theory Unlike such obvious forms of oppression as feudalism or slavery, capitalism has been able to
survive through its genius for disguising corporate profit imperatives as opportunities for individual
human equality and advancement. But it was the genius of Karl Marx, in his masterwork, Capital, to
discover the converse law of surplus value: behind the illusion of the democratic, supply-and-demand
marketplace, lies the workplace, where people trying to earn a living are required to work way
beyond the time it takes to pay their wages. Leave it to the genius of Samir Amin to advance Marx's
theories—adding to them the work of radical economists such as Michal Kalecki, Josef Steindl, Paul
Baran, and Paul Sweezy—to show how Marxian theory can be adapted to modern economic
conditions. Amin extends Marx's analysis to describe a concept of “imperialist rent” derived from the
radically unequal wages paid for the same labor done by people in both the Global North and the
Global South, the rich nations and the poor ones. This is global oligopolistic capitalism, in which
finance capital has come to dominate worldwide production and distribution. Amin also advances
Baran and Sweezy’s notion of economic surplus to explain a globally monopolized system in which
Marx's “law of value” takes the form of a “law of globalized value,” generating a super-exploitation
of workers in the Global South. Modern Imperialism, Monopoly Finance Capital, and Marx's Law of
Value offers readers, in one volume, the complete collection of Samir Amin’s work on Marxian value
theory. The book includes texts from two of Amin's recent works, Three Essays on Marx’s Value
Theory and The Law of Worldwide Value, which have provoked considerable controversy and
correspondence. Here, Amin answers his critics with a series of letters, clarifying and developing his
ideas. This work will occupy an important place among the theoretical resources for anyone involved



in the study of contemporary Marxian economic and political theory.

the law of value: The Logical Foundations of the Marxian Theory of Value Adolfo Garcia de la
Sienra, 2012-12-06 Written before the impressive collapse of the socialist system in Eastern Europe,
this book offers a quite objective and serious systematic analysis of the Marxian labor theory of
value, Marx's main scientific legacy. After reconstructing the 'prototype’ of this theory -- which is the
theory as it was left by Marx himself in Capital -- the author proceeds to a careful and detailed
analysis of its foundational problems, taking into account Bohm-Bawerk's important criticisms. After
introducing advanced contemporary formal tools, the author proceeds to a thorough discussion of
the dialectical method, just in order to tackle the foundational problems of the theory. He provides a
formally precise and well motivated definition of abstract labor, and then proceeds to prove the
existence of a measurement of abstract labor -- i.e. the existence of numerical labor-values. Using
this result, the author provides rigorous axiomatic foundations for the theory of value and then
proves the existence of a Marxian competitive equilibrium, which is tantamount to the proof of the
possibility of reproduction for a capitalist economy. The author finishes the book by showing in
detail how the problems of the prototype are solved, by reconstructing the Leontief model of the
labor theory of value on the new logical bases. Written in a very clear style, in the language of
contemporary philosophy of science, the book is of interest to philosophers of science and
economists, applied logicians and all those interested in the scientific legacy of Karl Marx.

the law of value: Essays on Marx's Theory of Value Isaak Ilyich Rubin, 2025-02-20 This book
is an English translation of Essays on Marx’s Theory of Value, first published by Isaak Illich Rubin in
1923 in the Soviet Union. Rubin’s book sparked a fierce value controversy with contemporary Soviet
economists during the late 1920s. As such, the present translation is conceived as a variorum
edition, including for the first time in English all the essential supplementary materials related to
this foundational work in Marx’s value theory. In addition to Rubin’s main work, this edition includes
his four most important related publications, as well as ten debate articles written and published by
his contemporary proponents and opponents.

the law of value: Marx's Theory of Value at the Frontiers Gluney Isikara, Patrick Mokre,
2025-09-30 Why do humans produce the things they do, in the way they do it? As this book shows,
the classical political economics approach to value and prices has fundamental implications for
analyzing the historical trajectory of capitalism. It demonstrates that the classical political
economists’ approach to value and prices, which finds its most advanced formulation in Marx, sheds
light on the source of profits, exploitation, whether equivalents are exchanged in trade, dynamics of
asymmetric and uneven accumulation, and the relationship of production to non-human natures at
large. Understanding these phenomena is key to understanding the economic regularities underlying
the key issues facing the world in the twenty-first century: imperialism and ecological breakdown. It
argues powerfully that deviations between market prices, production prices, and labor values are
central to understanding international value transfers due to differential capital compositions and
rates of exploitation, as well as the central role of rent and accumulation in capitalism-induced
ecological crisis. The book is structured to provide an understandable introduction to the classical
approach to value and prices, and its modern expression in empirical applications making it of great
interest to readers in Economics, Political Economy, Politics and Sociology.

the law of value: Modern Analysis of Value Theory Y. Fujimori, 2012-12-06

the law of value: On Political Economy and Econometrics Sam Stuart, 2014-05-16 On
Political Economy and Econometrics: Essays in Honor of Oskar Lange is a commemorative
publication to celebrate the achievements of Polish economist and diplomat Oscar Lange. The book
is a collection of papers that tackles various issues in economy. The coverage of the text includes
articles that deal with economic problems and concerns, such as the problem of monetary liquidity;
research on the measures of inequality and concentration; and consumer's sovereignty in a planned
economy. The book also presents materials about various methods employed in managing economy,
such as stochastic linear programming and its application to economic planning; the application of
statistical and mathematical methods in studies of the allocation of productive powers; and on the




control of production and investment in socialism. The text will be of great interest to economists,
sociologists, political scientists, and game theorists.

the law of value: Value Making in International Economic Law and Regulation Donatella
Alessandrini, 2016-01-29 This book examines the contemporary production of economic value in
today’s financial economies. Much of the regulatory response to the global financial crisis has been
based on the assumption that curbing the speculative ‘excesses’ of the financial sphere is a
necessary and sufficient condition for restoring a healthy economic system, endowed with real
values, as distinct from those produced by financial markets. How, though, can the ‘intrinsic’ value
of goods and services produced in the sphere of the so-called real economy be disentangled from the
‘artificial’ value engineered within the financial sphere? Examining current projects of international
legal regulation, this book questions the regulation of the financial sphere insofar as its excesses are
juxtaposed to some notion of economic normality. Given the problem of neatly distinguishing these
domains - and so, more generally, between economy and society, and production and social
reproduction - it considers the limits of our current conceptualization of value production and
measurement, with specific reference to arrangements in the areas of finance, trade and labour.
Drawing on a range of innovative work in the social sciences, and attentive to the spatial and
temporal connections that make the global economy, as well as the racial, gender and class
articulations of the social reproductive field within it, it further asks: what alternative arrangements
might be able to affect, and indeed alter, the value-making processes that underlie our current
international regulatory framework?

the law of value: Organizational Alternatives in Soviet-Type Economies Nicolas Spulber,
1979-10-31 Monograph on a comparison of the USSR economic system and its alternatives in
Eastern Europe socialist countries - compares economic performances under planned economy, the
principles of economic administration, bureaucracy, decision making, etc., And includes selected
essays and documents of political leaders relating to problems of workers self management,
economic policy, industrialization, the incentive system, etc. References.

the law of value: The Age of Monopoly Capital Paul A. Baran, Paul M. Sweezy, 2017-07-24
The rich correspondence that preceded the publication of Monopoly Capital Paul A. Baran and Paul
M. Sweezy were two of the leading Marxist economists of the twentieth century. Their seminal work,
Monopoly Capital: An Essay on the American Economic and Social Order, published in 1966, two
years after Baran's death, was in many respects the culmination of fifteen years of correspondence
between the two, from 1949 to 1964. During those years, Baran, a professor of economics at
Stanford, and Sweezy, a former professor of economics at Harvard, then co-editing Monthly Review
in New York City, were separated by three thousand miles. Their intellectual collaboration required
that they write letters to one another frequently and, in the years closer to 1964, almost daily. Their
surviving correspondence consists of some one thousand letters. The letters selected for this volume
illuminate not only the development of the political economy that was to form the basis of Monopoly
Capital, but also the historical context—the McCarthy Era, the Cold War, the Cuban Missile
Crisis—in which these thinkers were forced to struggle. Not since Marx and Engels carried on their
epistolary correspondence has there has been a collection of letters offering such a detailed look at
the making of a prescient critique of political economy—and at the historical conditions from which
that critique was formed.

the law of value: Value Theory Deshun Li, 2013-07-12 Humankind’s progress has always been
driven by two momentums: the pursuit of truth and the creation of value. But our understanding of
value, and our ability to reflect on its complexity, has long lagged behind our constant search for
truth. This has, in turn limited our grasp of the essence of truth. This book takes philosophical
contemplations on value to a new level, while also explicating some contemporary Chinese styles of
philosophical thought. Over the past 25 years, this book has been having an increasing impact on
Chinese readers and researchers, and it also provides a good platform for international dialogue on
several key issues of philosophical studies.

the law of value: Historical Perspectives on Chinese Economics (1949-2011) Zhuoyuan Zhang,



2020-10-16 The book summarizes the 60 year development of economic theories, explaining in detail
the features and development of economic theories from 1949 to 1976 and in the reform and
opening-up period. The author has made a systematic theoretical analysis on the economic situation
from two different stages — before and after China's reform and opening-up, which put forward
many unconventional point of view, and it has contributed visionary ideas for the research on
China's economy. It provide the readers with a general understanding of the economic trend and
development of contemporary China, with many pertinent answer to the practical and concrete
problems about China's economy.

the law of value: Principles of Social and Political Economy, Or, The Laws of the
Creation and Diffusion of Wealth Investigated and Explained William Atkinson, 1858

the law of value: Problems of Communism , 1954

the law of value: A Bibliography of Chinese Language Materials on the People's
Communes Wei-yi Ma, 1982-01-01 A research tool for scholars studying modern China, particularly
those focusing on the post-1949 communal system and economy. The work includes full
bibliographic references to some 2,800 essay, articles, pamphlets, and other materials in Chinese
taken from more than 130 publications, primarily from mainland. The entries are arranged are
arranged topically with annotations. Includes a geographic index to the communes referred to in the
listed items.

the law of value: Socialist Construction in China Abdol S. Soofi, 2024-06-28 The Chairman
of the State Planning Commission of the PRC, in 1955, attributed the economic problems countering
the development of the socialist economy to the anarchy of capitalist economy. However, after three
decades of central planning, the President of the Chinese Academy of Social Sciences exclaimed,
Today we are all recognizing the irrationality of an economic structure that has built up over the
years. The author of this book examines the economic policies and performances that brought such a
radical transformation to the world outlook of China's leaders. The book contains three parts. The
first part traces the historical roots of China's chaotic economic condition and hyperinflation in the
1940s and the early 1950s. The second part deals with how the “irrational” economic system was
formed. The third part deals with the reasons for the emergence of economic “irrationality”,
resource misallocation, the necessity of economic reforms, and industrial restructuring.

Related to the law of value

Law | Campbell University Campbell University's Law School offers experiential learning in
downtown Raleigh - North Carolina's capital city

School of Law | Regent University, Virginia The Regent Law Advantage At Regent University
School of Law, we offer a diverse range of programs designed to help you excel in your legal career.
Whether you're pursuing a J.D. to

The Law School | University of Notre Dame Established in 1869, Notre Dame Law School is the
oldest Catholic law school in the United States. The Law School’s approach to legal education is
informed and inspired by

ABA-Approved Law Schools - American Bar Association The Council grants provisional and full
approval to law schools located in the United States, its territories, and possessions

Northwestern Pritzker Law: Northwestern Pritzker School of Law Northwestern Pritzker Law
offers a number of degrees and programs of study, from primary JD programs to master in laws
(LLM) to our Master of Science in Law (MSL) degree. The Law

School of Law - School of Law - University at Buffalo Among the strongest public law schools in
the nation and a world-class center for interdisciplinary studies, the University at Buffalo School of
Law provides students with a strong theoretical

Lexis | Online Legal Research Platform | LexisNexis A premier online legal research platform,
efficiently powering your legal case law research with more relevant results from trusted sources
College of Law | Loyola University New Orleans Master of Arts in Health Law & Administration
The complex health policies in our country impact millions of lives. If you're interested in health law
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a first-in-the-nation Al safety bill into law — ending a lobbying battle with big tech and setting a
potential national precedent
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Property and Liability: An Introduction to Law and Economics Offered by Wesleyan University.
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YouTube to Pay $24.5 Million to Settle Lawsuit Brought by Trump 1 day ago The Google
subsidiary is the final Big Tech company to resolve a trio of personal lawsuits that Donald Trump
filed against social-media platforms
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